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DlIs double efforts as mkts sta

ANANYA GROVER
Mumbai, August 8

INFLOWS FROM DOMESTIC
institutional investors (DIIs)
into equity markets have dou-
bled since US President Donald
Trump started announcing
significant tariffs on imports.
Since July 30, the US has
imposed a total of 50% tariffs
on Indian goods.

The average daily inflow
of DIIs has risen 148% to
36,166.89 crore in the
previous seven sessions. The
average daily inflow from
July 1-30 stood at ¥2,480.29
crore while the same for
June was ¥3,460.66 crore.
The Sensex has fallen 2%
since July 30 closing.

After Trump announced

PANDEY LIKENED A company
to a ship with the CEO at helm,
confidently steering towards
quarterly targets. The engines
are roaring, the markets are
shifting, the weather is unpre-
dictable. The questions are who
iswatching the compass,whois
scanning the horizon forethical
fog, for reputational storms, for
regulatoryicebergs.

“It’s not enough to move
fast. We have to move in the
right direction. That is the very
purpose of corporate gover-
nance. Now imagine that ship
isn’t steered byjust one captain,
but a team, each with different
instruments, different vantage
points,butashared responsibil-
itytokeepthejourneysafe,legal,
and honorable.That team is the
board,”he said.

India has made remarkable
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25% tariffs on July 30, DIIs
pitched in aggressively the
next day and bought shares
worth36,372.71 crore.

On August 6, after he
announced an additional 25%

tariff - totalling 50% — DIIs
again stepped in on August 7
and 8 with investment of
318,587 crore. Some of this
investment has also been dri-
ven by Antfin’s stake sale in

Zomato on Thursday.

Meanwhile, foreign portfo-
lio investors have net sold
shares worth 39,837.41 crore
so far in August. However, on
Friday, they turned net buyers
0f1,932.81 croreduetolarge
deals in Bharti Airtel.

Swarup Mohanty, CEO of
Mirae Asset Mutual Fund, sees
DII inflows only rising from
here.“Thereisalot of moneyto
be put in thanks to the SIP
moneyandwe arevery lucky to
besitting there.”

On Friday, the Nifty 50
and Sensex closed nearly
1% lower at 24,363.30
points and 79,857.79
points, respectively.

Vinit Bolinjkar, head of
research at Ventura Securi-
ties, said if the situation does

| FROM THE FRONT PAGE _
Sebi chief: Independent directors...

progress in corporate gover-
nance. In the listed space, Sebi
has deepened corporate gover-
nance over the past two
decades. The requirements
regarding composition, inde-
pendence and responsibilities
of boards and their committees,
including audit, nomination
and remuneration, and risk
management committees are
clear, he said.

Directors are to act with
integrityand purpose,question
and engage with management
without bias or hesitation, and
offerthoughtful scrutiny
of strategy and risk.
Boards  should
think indepen- |
dently, apply
sound  judge- §
ment,and uphold
the interests of

stakeholders.

“The foundation is strong.
But a foundation is not a
fortress. Boards devote signifi-
canttimetoreviewcompliance,
while important signals about

organisational culture are
barely discussed.
Independent
directors sit at
the table. Are
they being
' heard? We
* have diversity
on paper. Dowe
| have diversity of
thought?” he
asked.

y on edge

not improve, DII buying
will slow down as people
may start becoming more cir-
cumspect about continuing
their SIPs.

He sees the Nifty falling to
24,100 mark very quickly, as
it is hitting new lows every
day.Investors should use this
opportunity to consolidate,
he said.

Sudip Bandyopadhyay,
group chairman of IndiTrade
Capital, said the US is the
largest market and it will be
difficultif the access becomes
difficult. “We are already see-
ing FPI exodus, we can only
hope that DII flows sustain,”
he said, adding that the
volatility will continue and
investors should focus on
domestic sectors.

Crypto
startups ride

“The world has fundamen-
tally changed. Startups go pub- g IO ba I wave
lic with soaring valuations but
no profit history. AI models Of (@) ptl m | S m

make pricing and hiring deci-
sions. Reputational damage
spreads faster than we can
respond. Boards, however,
haven’t evolved at the same
pace. Independent directors
should be picked from beyond
familiar networks and known
circles”

“We must embrace gover-
nance technology. Let’s stop
viewing digital tools asburdens
or threats. Imagine dashboards
that trackemployee exits,whis-
tle-blower complaints, ESG
trends,orvendor concentration
risks,” he said. True board
strength comes from friction,
respectfully managed, optimal
and constructive,he added.

Govt withdraws I-T Bill in Lok Sabha

REFERRING TO OVER 330
changes to the original Bill rec-
ommended by the panel, select
committee chair Baijayant
Panda had told FE that a few
hundred more words could
bring total clarity, further sim-
plify tax compliance and help
expand India’s taxpayer base.
With regard to long-term
capital gains (LTCG), the revised
Billwill likely address some con-
fusion over the applicability of
the 18.5% (instead of 12.5%)
alternate minimum tax (AMT)
provision on LLPswhich are not
claiming any deductions.In the
existingI-TAct,itapplied to LLPs
claiming certain deductions
only. Since the Bill is only for

simplificationand not for policy
change, this would be suitably
addressed, sources said.

The select panel’s report
soughtrestoration of deduction
with regard to inter-corporate
dividends, a benefit currently
available to companies, includ-
ing those under the general
2209 corporate tax,and not just
for those paying a concessional
rate of 15%. The revenue
department said the omission
with respect to 22%-tax firms
wasnotdeliberate,andwould be
corrected.

Another important sugges-
tion of the panel,whichhasbeen
accepted by the government, is
to make the application of the

General Anti-Avoidance Rules
(GAAR) context-specific, rather
than indiscriminate.

Yet another important
change proposed by the panelis
with regard to the facility for
carry-forward of losses of com-
panies thatarenot substantially
publicly held. Under Section 79
of the I-T Act, such companies
cannot carryforward and set off
past losses if there was any
change in shareholding during
theyear,unless the same share-
holdersheldatleast 51% ofvot-
ing poweronthelastdayofboth
the loss year and the previous
year. The committee recom-
mended an amendment to
Clause 119intheI-TBilltoallow

carry-forward of losses and set-
off even if the 51% sharehold-
ing is temporarily disrupted, as
long as it is restored in subse-
quentyears.

The committee observed
that the current mandatory
requirement to file a return
solely for the purpose of claim-
ingarefund couldinadvertently
lead to prosecution, particularly
for small taxpayers whose
income falls below the taxable
threshold but from whom tax
hasbeen deducted at source.

The committee recom-
mend to provide flexibility for
allowing refund claimsin cases
where the return is not filed in
due time.

INVESTOR SENTIMENT HAS

also improved, though witha |

sharperfocus on trust,compli-
ance and innovation. Web3
startups in India — that focus
on building blockchain-based
applications and platforms —
raised $564 millionin 2024,a
109% jump from the previous
year, according to the India
Web3 Landscape Report 2024
by Hashed Emergent. “Crypto
winter didn’t kill optimism, it
just killed the hype. The blind
speculative frenzy is over,and
what’s left is a quieter, more
grounded optimism.Investors
are not anti-crypto, they are
just done funding fantasy,’
Milan Sharma, founder and
MD, 35North Ventures, said.
Beyond exchanges, sectors
such as Web3 infrastructure,
real-world asset tokenisation,
stablecoins, developer tools,
and decentralised platforms
integrating Al are drawing
interest. Some firms, like
CoinDCX through its BitOasis
acquisition,are expandinginto
regions with friendlier regula-
tion. Since joining hands,
BitOasis has seen trades rise
30%, volume 40%, and rev-

enue 50%o.
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30™ JUNE, 2025

(7in lakhs unless otherwise stated)

NSDL shares
zoom 63%
over IPO price

FE BUREAU
Mumbai, August 8

SHARES OF NATIONAL Secu-
rities Depositories have gained
nearly 63% from its IPO price
injustthreesessions after mak-
ing the market debut. On Fri-
day, the stock closed nearly
16% higher at ¥1,300.30. It
had added 20% and 17% in
the past two sessions.

The rally has left investors
with a choice: Whether to cash
out while gains are hot, or hold
oninhopes of adeeperrun.

According to analysts,
investors should consider
holding the NSDL stock for
long term, given the firm’s
strong fundamentals and the
leadership position in the
depository segment.

“NSDL stands out as the
strongest player in the institu-
tional segment, with a com-
manding share in custodialand
depository services for MFs,
insurance firms, banks and
FPIs,” said a note by Prashanth
Tapse, senior vice president,
(research), Mehta Equities.

SATURDAY, AUGUST 9, 2025

Gold hits all-time
high 0f ¥1.03 lakh

PRESS TRUST OF INDIA
New Delhi, August 8

GOLD PRICES CLIMBED by
X800 to hit a fresh all-time
highofX1,03,420 per 10 gram
on Friday due to persistent
buying by stockists. The pre-
cious metal of 99.9% purity

broader geopolitical tensions,”
Abans Financial Services CEO
Chintan Mehta said.

Silver prices rallied 31,000
to ¥1,15,000 per kg (inclusive
of all taxes) on Friday. It had
settled at ¥1,14,000 per kg on
Thursday.The white metal has
added 5,500 per kilogram in

added 3,600 on Thursday thelastfive sessions.
to hit ¥1,02,620. . According to
In the last five Goldpricesrose saumil Gandhi,
sessions, prices of ~after USimposed senior analyst,
the yellow metal a 39% tariffon commodities,
ros§§5i300. . 1 kg and 100- H]?(l;’c Sec1111ritie§,
0 prices gold’s rally is
rose after US gunc.e ofgok:l fuelled by worries
imposed a 39% ars lm.porte about the global
tariff on 1 kg and from Switzerland  economicoutlook,

100-ounce of gold
bars imported
from Switzerland,disruptinga
key supply route and injecting
freshvolatilityinto the bullion
market. The reclassification of
these bars under a taxable cat-
egory ended their long-stand-
ing exemption, as Switzerland
isamajorrefininghuband the
move has created supply-side
uncertainty and revived safe-
haven interest in gold amid

particularly fol-
lowing the imple-
mentation of Donald Trump’s
new tariffs on Thursday.

On the MCX, the most
traded gold futures for October
contracts appreciated X782 or
0.77% to hit a fresh peak
of %1,02,250 per 10 gram.
Subsequently, the December
contracts rallied I849 or
0.83% to hit a lifetime high of
%1,03,195.

Sebi scraps transaction fee for MF distributors

NESIL STANEY
Mumbai, August 8

THE SEBI ON Friday issued a
circular scrapping transaction
charges for distributors for
bringingin subscriptionsabove
the threshold of ¥10,000. This

move comes following an
industry consultation in June.
Earlier, distributors took trans-
action charge of X150 for new
investor and X100 for existing
investors for investments of
310,000 orabove.In SIPs,trans-
action charge was deducted in

four instalments from the sec-
ond month if the net amount
committed was ¥10,000.

The new rule is effective
immediately,andall AMCsand
distributors are required to
comply and update payment
processes and disclosures.

LAKSHMI ENGINEERING AND WAREHOUSING LIMITED

(Formerly "LAKSHMI AUTOMATIC LOOM WORKS LIMITED")
Regd, Office : 686, Avinashl Road, Coimbatore - 641 037
CIN: L29269TZ1973PLCO00GEB0  Website : www.lakshmiew.com

Scan the QR
Code for detailed
Financial Results

LEWL Unaudited Financial Results (Standalone) for
the Quarter Ended 30th June 2025 .
Q ( ¥ in Lakhs)
g Quarter Ended Year Ended
Mo, Particulars 30.06.2025 | 31,03.2025 | 30.06.2024 | 31.03.2025
(Unaudited) | (Audited) | (Unaudited) | (Sudited)
1| Total Income from operations 34211 355.15 353.40 | 1.402.26
2 | Net Profit for the period
(betore Exceptional tems and Tax) 41.30 25.76 43.20 80.38
3 | Met Profit for the period before Tax
(alter Exceptional items) 41.30 25.76 43.20 B0.38
4 | Met Profit for the period after Tax
(after Exceptional tems) 24.10 21.79 28.62 84.04
5 | Total Comprehensive Income for the period
[Comprising Profit for the period (after Tax)
and Other Comprehensive Income {after Tax)] 24.32 26.39 28.99 88.16
6 | Equity Share Capital
(Face value ¥ 100/- each) 668.75 B6B.75 668.75 668.75
¢ | Other Equity {excluding Revaluation
Reserve as shown in the Balance
Sheet of pravious year) ~ = - | 1.506.22
B | Eamings Per Share {of T 100/- each)
(Mot Annualised)
i, Basic (in 2) 3.60 3.26 4.28 12.57
ii. Diluted (in %) 3.60 3.26 4,28 12.57
Notes : 1. The above is the exiract of the detailed format of Unaudited Quarterly

Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Unaudsted Quarterly Financial Results are available on the Stock Exchange website
(www.bseindia.com) and the website of the Company (www.lakshmiew.com).
2. The figures for the previous quarter ended 315t March, 2025 ara the balancing figures
between the Audited figures in respect of full financial year 2024-25 and published year to
date figures upto the third quarter of financial year 2024-25.

STANDALONE CONSOLIDATED
S. Quarter Ended Quarter Ended Year Ended
No. Particulars Yom Ejcee
30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025| 30.06.2025 | 31.03.2025 |30.06.2024] 31.03.2025
(Unaudited) |{Refer Note 2] (Unaudited) | (Audited) | (Unaudited) |{Refer Note 2| (Unaudited) | (Audited)
1. | Total income from operations (net) 96040.08 | 9319476 | 88091.14 | 362267.94| 9824690 | 95674.50 | 89154.06 | 367674.93
2. | Net Profit (before tax, Exceptional and /
or Extracrdinary items) 2066.76 2756.97 232137 981049 2239.66 2964 86 2256.09 8971568
3. | Net Profit (before tax, after Exceptional and
! or Extraordinary items) 2066.76 2756.97 232137 981049 223066 2964 86 2256.09 9715.68
4. | Net Profit after tax (Share of Owners of the
Company) (after Exceptional and / or Extraordinary
items) 1453.79 175575 1698.33 717232 154568 1799.09 1659.32 7015.12
5. | Total Comprehensive Income
(Share of Owners of the Company) 1411.34 1813.52 1689.12 6486.96] 1500.36 184489 1609.27 6282.37
6. | Equity Share Capital 220210 2202.10 2200.00 220210 220210 2202.10 2200.00 2202.10
Reserves excluding Revaluation Reserves
as at Balance Sheet date 46635.84 45979.13
8. | Eamings per share”
Basic (in ¥) 3.12 3.77 3.65 15.39 3.3 3.86 3.56 15.06
- Diluted (in ¥) 3.11 3.76 3.64 15.37 3.31 3.86 3.56 15.04

Notes:

provided below.

Place : Mumbai
Date : 7" August, 2025

“Basic and Diluted Eamings per share are not annualised except for the year ended 31" March, 2025.

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 7" Aug, 2025.

2 The figures for the quarter ended 317 March, 2025 are the balancing figures between the audited figures in respect of the full financial year and published year fo date unaudited
figures upto the third quarter of the previous financial year, which was subjected to Limited review by the Statutory Auditors.

3. The above is an exfract of the detailed format of Statement of Standalone and Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015 as amended, The full format of the Statement of Standalone and Consolidated Financial Results are available on the
stock exchange websites: www.bseindia.com, www.nseindia.com and also on the Company's website www.rrshramik.com. The same can be accessed using the QR code

For and on behalf of the Board of Directors of
RAM RATNA WIRES LIMITED

Sdl-

Tribhuvanprasad Rameshwarlal Kabra

Chairman

DIN : 00091375

Coimbatare For LAKSHMI ENGINEERING AND WAREHOUSING LIMITED
08.08.2025 Chairman
ETATEMEI'IT DF I.INAI.IDITED FII\IAHGIAL FIESULTS
FOR THE QUARTER ENDED JUNE 30, 2025, ..y
Quarter Ended Year Ended
No Particulars G025 | atatos | “oaa | a.2005
Unaudited | Audited | Unaudited | Audited
1 | Total Income from Operations 194,054.98|186,941.57|170,965.70| 722 321.41
2 | Net Profit/ (Loss) for the Period / Year Before Tax,
Exceptional and / or Extraordinary items (29,747.99) 5328.81| 3576.08| 19,884.91
3 | Net Profit/ (Loss) for the Period / Year Before Tax
after Exceptional and / or Extraordinary items (29,747.99)1 5328.81| 3576.08| 19,884.91
4 | Net Profit/ (Loss) for the Period / Year After Tax
after Exceptional and / or Extraordinary items ~ |(22,376.33)| 4,210.77) 2.575.73( 14,704.99
9 | Total Comprehensive Income for the Period
[{Comprising Profit / (Loss) for the period (after Refer Refer Refer Refer
tax) and other comprehensive income (after tax)] |  Note (ii)|  Mofe (ii)]  Mote (i)  Note (i)
6 | Paid up Equity Share Capital 114,050.23|113,986.24/1113,607.15|113,986.24
7 | Reserves excluding Revaluation Reserves (as per
Balance Sheet of Previous Accounting Year) 493,265.79
8 | Securities Premium Account 277,712.38)277,502.60275,840.85( 277 ,502.60
9 | Net worth (excluding Revaluation Reserve &
Intangibles) 930,753.731559,257.61{551,998.05| 559,257 .61
10| Outstanding redeemable preference shares - - - -
11| Debt Equity Ratio 0.23 0.23 0.10 (.23
12| Eamnings Per Share (Face Value of T 10 each)
for continuing & discontinued Operations, (for
three months & year ended, not annualised)
(i) | Basic ) (1.96) 0.37 (.23 1.29
(ii)| Diluted () (1.96) 0.37 0.22 1.29
13| Gapital Redemption Reserve - - - -
14| Total debis to total assets 3.75% 4.04% 3.02% 4.04%
Notes:
(I The above is an extract of the detailed format of the quarnter | year ended financial resuits filed with the
stock exchanges under Reguiation 33 and Regulation 52 read with Regulation 63 (2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015. The full format of the quarter / year ended
financial results are available on the websites of the Stock Exchange viz,, www.nseindia.com and
www.bseindia.com and also on the bank’s website irequitasbank.com.
{ii} Information related to the total comprehensive Income for the period and other comprehensive
Income are not furnished as IndAS is not yat made applicable to Bank.
For Equitas Small Finance Bank Limited
Place : Chennai sd. VASUDEVAN PN
Date : August 8, 2025 Managing Director and Chief Executive Officer
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