
 

 

September 08, 2022 
 

 

Dear Sir/Madam 

 
Sub: Scrutinizer’s report on the meeting of Equity Shareholders of Equitas Small Finance 

Bank Limited (“the Bank”) convened pursuant to the order of the Hon’ble National 

Company Law Tribunal, Division Bench II, Chennai dated July 22, 2022 

Please find enclosed herewith the Scrutiniser’s report on e-voting (remote e-voting and e-

voting at the meeting) and the report under Regulation 44 of the SEBI (LODR) 

Regulations,2015 in connection with the meeting of the Equity Shareholders of  the Bank  

convened on Tuesday, September 06, 2022 at 12:00 Noon pursuant to the order of the Hon’ble 

National Company Law Tribunal, Division Bench II, Chennai dated July 22, 2022  to seek the 

approval of the  Equity Shareholders of the Bank on the proposed Scheme of Amalgamation 

between Equitas Holdings Limited (“Transferor Company”) and Equitas Small Finance Bank 

Limited (“Transferee Company”) (‘Scheme’). 

The resolution set forth in the Notice has been duly passed with requisite majority. 

The said report can also be accessed on the website of the Company at 

https://ir.equitasbank.com/exchange-filings/ 

Kindly take the same on record. 

Thanking You, 

Yours sincerely, 

For Equitas Small Finance Bank Limited 

 

 
N Ramanathan 
Company Secretary 
 

 

 

 

 

 

The Secretary      
BSE Limited   
Phiroze Jeejeebhoy Towers    
Dalal Street     
Mumbai – 400 001 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Mumbai – 400051 
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Alpa Jain
Practising Company Secretary

CONSOLIDATED SCRUTINIZER’S REPORT

Meeting of Equity Shareholders of Equitas Small Finance Bank Limited

[Pursuant to Sections 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administrations) Rules 2014 as amended and as per the
directions issued by the Hon’ble National Company Law Tribunal, Division Bench-II,
Chennai vide order dated 22nd July 2022 in
CA(CAA)/54(CHE)2022]

Company application No.

Date: 08/09/2022

To,

N.P. Vijayakumar

Chairman appointed by the Hon’ble National Company Law Tribunal, Division Bench-II,
Chennai for the meeting of Equity Shareholders of Equitas Small Finance Bank Limited, held
on 6th September 2022 at 12:00 noon pursuant to the Company application no.
CA(CAA)/54(CHE)2022.

Dear Sir,

Sub: Consolidated Report on the resolution passed through remote e-voting and e-voting at
the NCLT convened meeting of Equity Shareholders of Equitas Small Finance Bank Limited
held on 6th September 2022 at 12:00 noon.

Ref: Meeting of the Equity shareholders of Equitas Small Finance Bank Limited (“the
Company” or “transferee Company”) convened as per the directions of the NCLT vide its
order dated 22nd July 2022.

I, Alpa Jain, Practising Company Secretary have been appointed by the Hon’ble National
Company Law Tribunal, Division Bench-II, Chennai vide its order dated 22nd July 2022, as
the “Scrutiniser” for the purpose of scrutinizing remote e-voting process and e-voting at the
NCLT convened meeting (“meeting”) of the Equity Shareholders of Equitas Small Finance
Bank Limited convened by order of NCLT and held through Video Conferencing/Other
Audio Visual Means ("VC'V'OVAM") on 6th September 2022 at 12:00 noon, pursuant to
section 108 of the Companies Act, 2013 (“Act”) read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 as amended, on the resolution seeking
approval of the Equity Shareholders to the Scheme of Amalgamation between Equitas
Holding Limited and Equitas Small Finance Bank Limited and their respective Shareholders
and Creditors in terms of the notice dated 3rd August 2022.



Alpa Jain
Practising Company Secretary

I do hereby submit my Report as under:

1. The Company had appointed National Securities Depository Limited ("NSDL") as
the Agency for providing the e-voting platform to the Equity Shareholders of the
Company.

2. The management of the Company is responsible for ensuring compliance with the
requirements of the Companies Act 2013 and the Rules and Regulations
thereunder relating to e-voting / remote e-voting on the resolution contained in the
said notice of the Meeting.

3. My responsibility as a Scrutinize^ for the voting process (through remote e-voting
and e-voting) is restricted to scrutinize the e-voting process at the meeting in a fair
and transparent maimer and to prepare a Consolidated Scrutinizer's Report of the
votes cast in favour or against if any, on the resolution based on the reports
generated from the e-voting system provided by NSDL.

4. The Cut-off date as mentioned in the Notice to Equity Shareholders was 30th

August, 2022 for the purpose of deciding the equity shareholders entitled to vote
through remote e-voting and e-voting at the Meeting on the resolution seeking
their approval.

5. The remote e-voting period as mentioned in the Notice to Equity Shareholders
remained open from Saturday, 3rd September, 2022 (09:00 A.M.) to Monday, 5th

September, 2022 (05:00 P.M.).
6. The Company had also provided the facility for e-voting to the Shareholders who

attended the meeting through VC /OAVM and who had not cast their vote earlier
through remote e-Voting facility.

7. The votes cast under remote e-voting facility and e-voting conducted during the
meeting were unblocked after the expiry of the period as stipulated in presence of
two witnesses, Ms. Kanchan Rathi and Ms. Neha Sharma who were not in
employment of the Company.

8. Thereafter, the data pertaining to results of voting of Equity shareholders who
voted “in favour” or “against” the resolution were generated from the e-voting
website of NSDL i.e. https:/www.evoting.nsdl.com.

9. The resolution as set out in the notice calling the meeting of Equity shareholders
is reproduced below:

“RESOLVED THAT pursuant to the provisions of Sections 230 - 232 of the
Companies Act, 2013, and any other applicable provisions of the Companies Act,
2013 (including any statutory modification(s) or re-enactment thereof, for the time
being in force), the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 and any other rules, circulars and notifications made
under the Companies Act, 2013 as may be applicable, the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (including any statutory modification(s) or re-enactment there the time



Alpa Jain
Practising Company Secretary

being
SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 issued
by the Securities and Exchange Board of India (as amended) read with the
observation letters issued by BSE Limited and National Stock Exchange of India
Limited both dated June 10, 2022, and relevant provisions of other applicable
laws, the Memorandum of Association and the Articles of Association of Equitas
Small Finance Bank Limited, and subject to the approval of the National
Company Law Tribunal and such other approvals, permissions and sanctions of
regulatory or governmental and other authorities or tribunal, as may be necessary,
and subject to such conditions and modifications as may be prescribed or imposed
by the National Company Law Tribunal, or by any regulatory or other authorities
or tribunal, while granting such consents, approvals and permissions, which may
be agreed to by the Board of Directors of Equitas Small Finance Bank Limited
(hereinafter referred to as the “Board”, which term shall be deemed to mean and
include one or more committee(s) constituted/to be constituted by the Board of
Directors or any other person authorised by it to exercise its powers including the
powers conferred by this resolution), the scheme of arrangement between Equitas
Holdings Limited, a public listed company, having its Registered Office at 410A,
4th Floor, Phase II, Spencer Plaza, No. 769, Mount Road, Anna Salai, Chennai -
600 002 and Equitas small Finance Bank Limited , a Public listed company,
having its Registered Office at 4th Floor, Phase II, Spencer Plaza, No. 769, Mount
Road, Anna Salai, Chennai - 600002, and their respective Shareholders
(“Scheme”), enclosed with this notice, be and is hereby approved with or without
modification and for conditions, if any, which may be required and / or imposed
and / or permitted by the National Company Law Tribunal, while sanctioning the
Scheme and / or by any government authority.

force), Master Circular No.in

“RESOLVED FURTHER THAT for the purpose of giving effect to the above
resolution and for removal of any difficulties or doubts, the Board, be and is
hereby authorized to do all such acts, deeds, matters and things as it may, in its
absolute discretion, deem necessary, expedient, usual or proper, and to settle any
questions or difficulties or doubts that may arise, including passing of such
accounting entries and/or making such adjustments in the books of accounts as
considered necessary to give effect to the above resolution, settling of any
questions or difficulties arising under the Scheme or in regard to and of the
meaning or interpretation of the Scheme or implementation thereof or in any
matter whatsoever connected therewith, and to do all acts, deeds and things as
may be necessary, desirable or expedient for carrying the Scheme into effect or to
carry out such modifications/directions as may be required and/or imposed and/ or
permitted by the National Company Law Tribunal while sanctioning the Scheme,
or by any governmental authorities, or to approve withdrawal (and where
applicable, re-filing) of the Scheme at any stage for any reason including in case
any changes and/or modifications are suggested/required to be made in the

&
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Alpa Jain
Practising Company Secretary

Scheme or any condition suggested, required or imposed, whether by any
shareholder, creditor, Reserve Bank of India, Securities and Exchange Board of
India, the National Company Law Tribunal, NSE, BSE and/or any other authority,
and to do all such acts, deeds and things as it may deem necessary and desirable in
connection therewith and incidental thereto.”

10. The results of e-voting on the aforesaid resolution, scrutinised by me, is attached
as Annexure “A”.

11. The combined list of Equity shareholders who voted “FOR/AGAINST” for above
resolution through remote e-voting process and e-voting at the meeting has been
sent to the Chairman of the meeting and Mr. Natarajan Ramanathan, Company
Secretary of the Company for record and safe keeping.

You may accordingly declare the results of the Electronic Voting conducted in the meeting &
voting done by the equity shareholders through remote e-voting.

Yours faithfully,

Alpa Jain
Practising Company ~Secretary
Scrutinizer for the Meeting
Membership No.: 10587
UDIN: F010587D000939218

Place: Chennai
Date: 08.09.2022



Alpa Jain
Practising Company Secretary

ANNEXURE - “A”

Voting results of Equity Shareholders of Equitas Small Finance Bank Limited

Voting
Method

Total Valid
votes

Votes in favour of the resolution Votes against the resolution

No. of
Voter

No. of Shares of% No. of
Voters

No. of
Shares

% of total
number of
valid votes
cast

total
number
of valid
votes
cast

s

Remote
e-voting

498833631 341 498826875 99.9986 9 6756 0.0014

& e-
voting at
the
meeting

498833631 498826875Total 341 99.9986 9 6756 0.0014

Note:
a. Equitas Holdings Limited holds > 26% of total equity capital of the Bank. However, their voting right is restricted to 26% of total voting

rights in terms of Section 12(2) of the Banking Regulation Act, 1949. Accordingly, excess of 26% of voting rights of the shareholder has
not been considered in accordance with Section 12(2) of the Banking Regulation Act, 1949.

b. For the purpose of computing the votes, the data received as per Benpos is considered.
*
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RĞƐŽůƵƚŝŽŶ NŽ͘

RĞƐŽůƵƚŝŽŶ ƌĞƋƵŝƌĞĚ͗ ;OƌĚŝŶĂƌǇͬ SƉĞĐŝĂůͿ
WŚĞƚŚĞƌ ƉƌŽŵŽƚĞƌ  ͬƉƌŽŵŽƚĞƌ ŐƌŽƵƉ ĂƌĞ 
ŝŶƚĞƌĞƐƚĞĚ ŝŶ ƚŚĞ ĂŐĞŶĚĂͬƌĞƐŽůƵƚŝŽŶ͍ NŽ

CĂƚĞŐŽƌǇ MŽĚĞ ŽĨ VŽƚŝŶŐ
NŽ͘ ŽĨ ƐŚĂƌĞƐ 
ŚĞůĚ ;ϭͿ

NŽ͘ ŽĨ ǀŽƚĞƐ 
ƉŽůůĞĚ ;ϮͿ

й ŽĨ VŽƚĞƐ PŽůůĞĚ 
ŽŶ ŽƵƚƐƚĂŶĚŝŶŐ 
ƐŚĂƌĞƐ 
;ϯͿс;ϮͿͬ;ϭͿΎ ϭϬϬ

NŽ͘ ŽĨ VŽƚĞƐ ʹ ŝŶ 
ĨĂǀŽƵƌ ;ϰͿ

NŽ͘ ŽĨ VŽƚĞƐ ʹ 
ĂŐĂŝŶƐƚ ;ϱͿ

й ŽĨ VŽƚĞƐ ŝŶ 
ĨĂǀŽƵƌ ŽŶ ǀŽƚĞƐ 
ƉŽůůĞĚ 
;ϲͿс;ϰͿͬ;ϮͿΎϭϬϬ

й ŽĨ VŽƚĞƐ 
ĂŐĂŝŶƐƚ ŽŶ ǀŽƚĞƐ 
ƉŽůůĞĚ 
;ϳͿс;ϱͿͬ;ϮͿΎϭϬϬ VŽƚĞƐ IŶǀĂůŝĚ VŽƚĞƐ AďƐƚĂŝŶĞĚ

EͲVŽƚŝŶŐ ϵϯ͕ϯϵ͕ϰϯ͕ϯϲϯ ϭϬϬ͘ϬϬϬϬ ϵϯ͕ϯϵ͕ϰϯ͕ϯϲϯ Ϭ ϭϬϬ͘ϬϬϬϬ Ϭ͘ϬϬϬϬ Ϭ Ϭ
PŽůů Ϭ Ϭ͘ϬϬϬϬ Ϭ Ϭ Ϭ͘ϬϬϬϬ Ϭ͘ϬϬϬϬ Ϭ Ϭ
PŽƐƚĂů BĂůůŽƚ ;ŝĨ 
ĂƉƉůŝĐĂďůĞͿ Ϭ Ϭ͘ϬϬϬϬ Ϭ Ϭ Ϭ͘ϬϬϬϬ Ϭ͘ϬϬϬϬ Ϭ Ϭ
LĞƐƐ ͗ ǀŽƚĞƐ ŶŽƚ 
ĐŽŶƐŝĚĞƌĞĚΎ ϲϬ͕ϴϬ͕ϱϭ͕ϭϵϰ ϲϬ͕ϴϬ͕ϱϭ͕ϭϵϰ

VŽƚĞƐ ĐŽŶƐŝĚĞƌĞĚ ϯϮ͕ϱϴ͕ϵϮ͕ϭϲϵ ϯϮ͕ϱϴ͕ϵϮ͕ϭϲϵ
TŽƚĂů ϵϯ͕ϯϵ͕ϰϯ͕ϯϲϯ ϭϬϬ͘ϬϬϬϬ ϵϯ͕ϯϵ͕ϰϯ͕ϯϲϯ Ϭ ϭϬϬ͘ϬϬϬϬ Ϭ͘ϬϬϬϬ Ϭ Ϭ
EͲVŽƚŝŶŐ ϭϳ͕ϭϳ͕ϲϲ͕ϭϯϱ ϳϬ͘Ϭϴϲϰ ϭϳ͕ϭϳ͕ϲϲ͕ϭϯϱ Ϭ ϭϬϬ͘ϬϬϬϬ Ϭ͘ϬϬϬϬ Ϭ Ϭ
PŽůů Ϭ Ϭ͘ϬϬϬϬ Ϭ Ϭ Ϭ͘ϬϬϬϬ Ϭ͘ϬϬϬϬ Ϭ Ϭ
PŽƐƚĂů BĂůůŽƚ ;ŝĨ 
ĂƉƉůŝĐĂďůĞͿ Ϭ Ϭ͘ϬϬϬϬ Ϭ Ϭ Ϭ͘ϬϬϬϬ Ϭ͘ϬϬϬϬ Ϭ Ϭ
TŽƚĂů ϭϳ͕ϭϳ͕ϲϲ͕ϭϯϱ ϳϬ͘Ϭϴϲϰ ϭϳ͕ϭϳ͕ϲϲ͕ϭϯϱ Ϭ ϭϬϬ͘ϬϬϬϬ Ϭ͘ϬϬϬϬ Ϭ Ϭ
EͲVŽƚŝŶŐ ϭϬ͕ϵϱ͕ϮϬϰ ϭ͘ϰϳϭϴ ϭϬ͕ϴϴ͕ϰϰϴ ϲ͕ϳϱϲ ϵϵ͘ϯϴϯϭ Ϭ͘ϲϭϲϴ Ϭ Ϭ
PŽůů ϴϬ͕ϭϮϯ Ϭ͘ϭϬϳϳ ϴϬ͕ϭϮϯ Ϭ ϭϬϬ͘ϬϬϬϬ Ϭ͘ϬϬϬϬ Ϭ Ϭ
PŽƐƚĂů BĂůůŽƚ ;ŝĨ 
ĂƉƉůŝĐĂďůĞͿ Ϭ Ϭ͘ϬϬϬϬ Ϭ Ϭ Ϭ͘ϬϬϬϬ Ϭ͘ϬϬϬϬ Ϭ Ϭ
TŽƚĂů ϭϭ͕ϳϱ͕ϯϮϳ ϭ͘ϱϳϵϱ ϭϭ͕ϲϴ͕ϱϳϭ ϲ͕ϳϱϲ ϵϵ͘ϰϮϱϮ Ϭ͘ϱϳϰϴ Ϭ Ϭ
TŽƚĂů ϭ͕Ϯϱ͕ϯϰ͕ϯϭ͕ϰϮϭ ϰϵ͕ϴϴ͕ϯϯ͕ϲϯϭ ϯϵ͘ϳϵϳϰ ϰϵ͕ϴϴ͕Ϯϲ͕ϴϳϱ ϲ͕ϳϱϲ ϵϵ͘ϵϵϴϲ Ϭ͘ϬϬϭϰ Ϭ Ϭ

EQUITAS SMALL FINANCE BANK LIMITED
DĂƚĞ ŽĨ ƚŚĞ AGMͬEGM ϬϲͲϬϵͲϮϬϮϮ
TŽƚĂů ŶƵŵďĞƌ ŽĨ ƐŚĂƌĞŚŽůĚĞƌƐ ŽŶ ƌĞĐŽƌĚ ĚĂƚĞ ϭϯϳϬϮϵ
NŽ͘ ŽĨ ƐŚĂƌĞŚŽůĚĞƌƐ ƉƌĞƐĞŶƚ ŝŶ ƚŚĞ ŵĞĞƚŝŶŐ ĞŝƚŚĞƌ ŝŶ ƉĞƌƐŽŶ Žƌ ƚŚƌŽƵŐŚ ƉƌŽǆǇ͗
       PƌŽŵŽƚĞƌƐ ĂŶĚ PƌŽŵŽƚĞƌ GƌŽƵƉ͗ Ϭ
       PƵďůŝĐ͗ Ϭ
NŽ͘ ŽĨ SŚĂƌĞŚŽůĚĞƌƐ ĂƚƚĞŶĚĞĚ ƚŚĞ ŵĞĞƚŝŶŐ ƚŚƌŽƵŐŚ VŝĚĞŽ CŽŶĨĞƌĞŶĐŝŶŐ
       PƌŽŵŽƚĞƌƐ ĂŶĚ PƌŽŵŽƚĞƌ GƌŽƵƉ͗ NŽƚ AƉƉůŝĐĂďůĞ
       PƵďůŝĐ͗ ϳϬ

ϭ

SPECIAL Ͳ TŽ ĐŽŶƐŝĚĞƌ͕ ĂŶĚ ŝĨ ƚŚŽƵŐŚƚ Ĩŝƚ͕ ƚŽ ĂƉƉƌŽǀĞ͕ ǁŝƚŚ Žƌ ǁŝƚŚŽƵƚ ŵŽĚŝĨŝĐĂƚŝŽŶƐ;ƐͿ ƚŚĞ SĐŚĞŵĞ ŽĨ AŵĂůŐĂŵĂƚŝŽŶ ďĞƚǁĞĞŶ EƋƵŝƚĂƐ HŽůĚŝŶŐƐ LŝŵŝƚĞĚ ;͞TƌĂŶƐĨĞƌŽƌ CŽŵƉĂŶǇ Ϳ ĂŶĚ EƋƵŝƚĂƐ 
SŵĂůů FŝŶĂŶĐĞ BĂŶŬ LŝŵŝƚĞĚ ;͞TƌĂŶƐĨĞƌĞĞ CŽŵƉĂŶǇ Ϳ ĂŶĚ ƚŚĞŝƌ ƌĞƐƉĞĐƚŝǀĞ SŚĂƌĞŚŽůĚĞƌƐ ĂŶĚ CƌĞĚŝƚŽƌƐ͘

PƌŽŵŽƚĞƌ ĂŶĚ PƌŽŵŽƚĞƌ GƌŽƵƉ

PƵďůŝĐͲ IŶƐƚŝƚƵƚŝŽŶƐ

PƵďůŝĐͲ NŽŶ IŶƐƚŝƚƵƚŝŽŶƐ

ϳ͕ϰϰ͕ϭϬ͕ϯϳϵ

Ϯϰ͕ϱϬ͕ϳϳ͕ϲϳϵ

ϵϯ͕ϯϵ͕ϰϯ͕ϯϲϯ

ΎEƋƵŝƚĂƐ HŽůĚŝŶŐƐ LŝŵŝƚĞĚ ŚŽůĚƐ хϮϲй ŽĨ ƚŽƚĂů ĞƋƵŝƚǇ ĐĂƉŝƚĂů ŽĨ ƚŚĞ BĂŶŬ͘ HŽǁĞǀĞƌ͕ ƚŚĞŝƌ ǀŽƚŝŶŐ ƌŝŐŚƚ ŝƐ ƌĞƐƚƌŝĐƚĞĚ ƚŽ Ϯϲй ŽĨ ƚŽƚĂů ǀŽƚŝŶŐ  ƌŝŐŚƚƐ ŝŶ ƚĞƌŵƐ ŽĨ SĞĐƚŝŽŶ ϭϮ;ϮͿ ŽĨ ƚŚĞ BĂŶŬŝŶŐ RĞŐƵůĂƚŝŽŶ AĐƚ͕ ϭϵϰϵ͘ AĐĐŽƌĚŝŶŐůǇ͕ ĞǆĐĞƐƐ ŽĨ Ϯϲй ŽĨ 
ǀŽƚŝŶŐ ƌŝŐŚƚƐ ŽĨ ƚŚĞ ƐŚĂƌĞŚŽůĚĞƌ ŚĂƐ ŶŽƚ ďĞĞŶ ĐŽŶƐŝĚĞƌĞĚ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ SĞĐƚŝŽŶ ϭϮ;ϮͿ ŽĨ ƚŚĞ BĂŶŬ ƌĞŐƵůĂƚŝŽŶ AĐƚ͕ ϭϵϰϵ
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