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I Equitas Small Finance Bank

August 12, 2021

The Secretary The Secretary

BSE Limited National Stock Exchange of India
Phiroze Jeejeebhoy Towers Limited

Dalal Street Exchange Plaza,

Mumbai - 400 001 Bandra Kurla Complex

Mumbai - 400051

Scrip Code : 543243 Symbol : EQUITASBNK

Dear Sir/Madam,
Sub: Fifth Annual General Meeting (‘AGM’) outcome, scrutinizer report and voting results

In continuation to our letter dated July 19, 2021, we wish to inform that the Fifth Annual General
Meeting ("AGM’) of the Members of Equitas Small Finance Bank Limited (‘the Bank’) was held
on Thursday, August 12, 2021 at 11.00 A.M (IST) through Video- Conferencing (VC) in
compliance with the General Circular 02/2021 dated January 13t, 2021 issued by the Ministry
of Corporate Affairs (MCA) and SEBI Circular dated January 15%, 2021 issued by Securities &
Exchange Board of India (SEBI) and as per the applicable provisions of the Companies Act
2013, (‘the Act’) and the Rules made thereunder and SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015 (“Listing regulations) to transact the businesses mentioned in
the Notice dated July 14, 2021.

As per the provisions of the Act and the Listing Regulations read with the aforesaid Circulars,
the Bank had provided the facility of remote e-voting and e-voting during the AGM to the
Members to enable them to cast their vote electronically on the Resolutions proposed in the
Notice of the Fifth AGM. The Remote E-voting was open from Monday, August 9, 2021 from
9.00 a.m. (IST) to Wednesday, August 11, 2021 upto 5.00 p.m. (IST).

M/s B Ravi & Associates, Practising Company Secretaries represented by Dr B Ravi, acted as
the Scrutinizer for both remote e- voting and e-voting during the AGM. He has carried out the
scrutiny of all the remote electronic votes and e-votes cast during the AGM and has submitted
his Report today, i.e. on 12t August, 2021.

Based on the consolidated Report of the Scrutinizer, all the resolutions as set out in the Notice
of the Fifth AGM have been duly approved by the Members with requisite majority.

The AGM commenced at 11.00 A.M. and concluded at 12.00 Noon (including the time allowed
for e-voting during the AGM).

In this regard, please find enclosed the following:
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(1) Summary of proceedings of the Annual General Meeting as required under Regulation 30,
Part-A of Schedule -IIT of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’) as Annexure -1

(2) Reportof Scrutinizer dated August 12, 2021, pursuant to Section 108 of the Companies Act, 2013
and Rule 20 of the Companies (Management and Administration) Rules, 2014 as Annexure -
II

(3) Voting results as required under Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as Annexure -IIL

This is for your information and records.
Thanking You,

Yours sincerely,
For Equitas Small Finance Bank Limited
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Sampathkumar K R f Shwan
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Equitas Small Finance Bank

ANNEXURE - I: DETAILS OF THE PROCEEDINGS OF THE MEETING

S. No Particulars Details
1 Date of the AGM Thursday, August 12, 2021
2 Total number of shareholders as on record As of cut-off date i.e. August 05, 2021
date -1,09,422

3 No. of Shareholders attended the Meeting
through Video Conferencing:
* Promoters and Promoter Group: 2
e Public: 38

Summary Proceedings Of The Fifth Annual General Meeting Of Equitas Small Finance Bank
Limited On August 12, 2021 AT 11:00 AM

The Fifth Annual General Meeting (AGM) of the members of Equitas Small Finance Bank
Limited (Bank) was held on Thursday, August 12, 2021 at 11.00 AM IST through Video
Conferencing (VC) in compliance with the General Circular 02/2021 dated January 13t, 2021
issued by the Ministry of Corporate Affairs (MCA) and SEBI Circular dated January 15%, 2021
issued by Securities & Exchange Board of India (SEBI) and as per the applicable provisions of
the Companies Act 2013, and the Rules made thereunder.

Directors Present Through VC

1. Mr. Arun Ramanathan, Independent Director and Chairman of the Board. (From Chennai,
India)

2. Mr. Arun Kumar Verma, Independent Director and Chairman of Audit Committee of the
Board.( From Bhubaneshwar, India)

3. Mr. Sridhar Ganesh, Independent Director and the Chairman of Nomination and Remuneration
Committee of the Board. (From Chennai, India)

4. Mr. Navin Puri, Independent Director and the Chairman of Stakeholders and Relationship
Committee of the Board. (From Mumbai, India)

5. Ms. Tabassum Inamdar, Independent Director and the Chairperson of Corporate Social
Responsibility Committee. (From Mumbai, India)

6. Mr. Vinod Kumar Sharma, Independent Director and the Chairman of the Risk Management
Committee of the Board. (From Chennai, India)

7. Prof Balakrishnan, Independent Director and Chairman of IT strategy Committee. (From
Bengaluru, India)

8. Mr N Srinivasan, Independent Director and Chairman of the Business Committee.(From Pune,
India)

9. Mr. Ramesh Rangan, Independent Director and Chairman of the Credit Committee

10. (From Chennai, India)

11. Mr P N Vasudevan, MD & CEO (From Chennai, India)
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Equitas Small Finance Bank

Other Representatives present through VC

Mr. N. Sridharan, Chief Financial Officer (CFO)

Mr. Sampathkumar K R, Company Secretary (CS)

Mr. Sheshu Samudrala, Partner M/s T. R. Chadha & Co LLP, Chartered Accountants

M/s B Ravi & Associates represented by Dr. B. Ravi, Managing Partner (Secretarial Auditors)

A total of 40 members attended the AGM through VC. The meeting commenced at 11.00 A.M.
CS welcomed the Members and informed the Chairman that sufficient quorum was present.

Accordingly Chairman declared that the meeting was properly constituted and called the
meeting to order.

Mr. Arun Ramanathan, Chairman of the Board welcomed the members to the Fifth Annual
General Meeting of “Equitas Small Finance Bank Limited” and then introduced the Directors
present at the AGM.

CS informed that the Statutory Registers and other requisite documents were available for
inspection by Members electronically during the Meeting. He also informed that the
proceedings were video recorded and that the transcript would be made available at the
website of the Company.

Chairman informed that the Notice and Annual Report along with the unqualified report of the
statutory Auditors for the FY 2020-21 was sent to all the members through electronic means and
were made available at the website of the Bank. Considering this, Chairman announced that the
Notice convening the AGM was taken as read.

Chairman then delivered his speech briefing the members about key performance metrics,
hurdles faced and overcome and social initiatives of the Bank.

At the initiation of Chairman, Mr P N Vasudevan, MD & CEO of Equitas Small Finance Bank
Limited briefed the members on the operations and performance of the Bank for the FY 2020-21
and quarter ended June 30, 2021.

Chairman invited queries from members who had registered themselves as speakers for AGM.
Queries were raised on the need for additional features in Bank’s mobile banking interface and
the products offered by the Bank to which MD & CEO responded.

Chairman informed that pursuant to Section 108 of the Companies Act, 2013, and Regulation 44
of SEBI (LODR) Regulations, 2015, the Bank had provided the facility of e-voting commenced
on Monday, August 09, 2021 (09:00 Hrs IST) and concluded on Wednesday, August 11, 2021
(17:00 Hrs IST), to cast their votes on the below mentioned items of business as proposed in the
Notice of Fifth AGM circulated to the members. He also informed that the option to vote at the

AGM was made available for the members who did not cast their votes through remote e-
voting.
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Item Particulars of Resolution Type of resolution
No. (Ordinary/ Special)
1 | Adoption of Audited Financial Statements of the Bank Ordinary

for the Financial Year ended on 31st March 2021 and the
reports of the Board of Directors and the Auditors
thereon.

2 | Appointment of a Director in the place of Mr P N Ordinary
Vasudevan (DIN 01550885), who retires by rotation and
being eligible, offers himself for re-appointment

3 | Revision of the term of office of M/s T. R. Chadha & Co Ordinary
LLP, Chartered Accountants, Chennai (Firm
Registration No: 006711N/N500028) as Statutory
Auditors of the Bank.

4 | Appointment of M/s Varma & Varma, Chartered Ordinary
Accountants, Chennai (Firm Registration No: 004532S),
as Joint Statutory Auditors of the Bank

Special Business

5 | Appointment of Mr. Ramesh Rangan (DIN: 07586413) as Ordinary
Independent Director

6 | Re-appointment of Mr. N Srinivasan (DIN: 01501266) as Special
Independent Director

7 | Re-appointment of Prof. N. Balakrishnan (DIN: Special
00181842) as Independent Director

8 | Re-appointment of Mr. Arun Kumar Verma (DIN: Special
03220124) as Independent Director

9 | Re-appointment of Mr. Arun Ramanathan (DIN: Special

00308848) as Part-time Chairman and Non- Executive
Independent Director

10 | Revision of remuneration payable to Mr. Vasudevan P Special
N, (DIN: 01550885) as the Managing Director & CEQ

11 | To approve the issue of securities/bonds/other Special
permissible instruments, in one or more tranches
12 | To approve the charitable contribution Ordinary

Chairman informed that M/s B Ravi & Associates, Practising Company Secretaries represented
by its managing partner, Dr. B Ravi was the Scrutinizer for both e-voting and e-ballot process at

AGM.
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Shareholders then cast their votes through e-voting portal during the e-AGM. He further
informed that based on the Scrutinizers report to be received after the e-voting at AGM, the
results about passing of resolutions will be announced within 48 hours and posted in Bank’s
website https:/ /ir.equitasbank.com/shareholder-services/ and will also be communicated to
the Stock Exchanges.

Chairman delivered the vote of thanks.

The Meeting concluded at 12.00 Noon.

For Equitas Small Finance Bank Limited
Sampathkumar K R (
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Company Secretary C
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Equitas Small Finance Bank

ANNEXURE III - VOTING RESULTS

Resolutio
5. n required Mode of
No Agernia (Orginary Voting Remaiks
/ Special)
Adoption of Audited Financial _—
Statements of the Bank for the T Passed with
1. | Financial Year ended on 315t March Ordinary :gﬁng ot requisite
2021 and the reports of the Board of AGMg majority
Directors and the Auditors thereon.
Appointment of a Director in the Remote
place of Mr P N Vasudevan (DIN Se-—— i Passed with
2. | 01550885), who retires by rotation Ordinary voting at requisite
and being eligible, offers himself for i GMg majority
re-appointment
Revision of the term of office of M/s
T. R. Chadha & Co LLP, Chartered Remote .
3 Accountants, Chennai (Firm . voting and e- Passn?q with
" | Registration No: ey ting at i
g voting -
006711N/N500028) as Statutory AGM Tty
Auditors of the Bank.
Appointment of M/s Varma &
Remote ;
Varma, Chartered Accountants, " d Passed with
4. | Chennai (Firm Registration No: Ordinary vormg and e- requisite
0045325),  as Joint Statutory prcol e majority
Auditors of the Bank
Appointment of Mr. Ramesh Rer.note Passed with
5. | Rangan  (DIN: 07586413) as | Ordinary voHngand e- requisite
Independent Director Xgll\r;[g = majority
Re-appointment  of Mr. N Rer_note Passed with
6. | Srinivasan (DIN: 01501266) as Special vot%ng afid &- requisite
Independent Director X(z?]'?dg a majority
>
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Re-appointment of Prof. N. EE?nOth AR Passed with
7. | Balakrishnan (DIN: 00181842) as Special vot—ing s ~ | requisite
Independent Director AGMg majority
Re-appointment of Mr. Arun RStTnOth e Passed with
8. | Kumar Verma (DIN: 03220124) as | Special Zoﬁng o requisite
Independent Director AGMg majority
Re-appointment of Mr. Arun Remote :
9 Ramanathan (DIN: 00308848) as Soseial voting and e- f:sz?:it‘glth
" | Part-time Chairman and Non- p voting at mg'ori
Executive Independent Director AGM jority
Revision of remuneration payable Remote Passed with
10 to Mr. Vasudevan P N, (DIN: Special voting and e- - .tW1
* | 01550885) as the Managing Director PECIal | yoting at requsite
& CEO AGM majority
To approve the issue of Remote .
securities/bonds/ other permissible ; voting and e- Pass?c! T
ke 1 g ! Special ; requisite
Instruments, in one or more voting at . s
tranches AGM majority
Remote ;
To  approve the  charitable ; voting and e- Passe.:c! B
12, i s Ordinary ; requisite
contribution voting at o
AGM majority
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